Allianz @)

Global Investors

EIET IR
A IEBE

ZHIRE IR EE BB
Product Investment Consultant

ITHAEESER THIRE 2025/07/11

Shaping

of Investing

o




Allianz @)

Global Investors

01 02 03

AT & R pEIe IR E E R EE IR
- BERER NIRFES - BEIREREREREIIK « RR—BEESH
EIRRMFES EMRFTEZHR BEZRMEREE

G20 RE&=



I
5
)

HZ
w5




B B ISt Allianz @)

N —_— 4 Global Investors
AMER NHEEES ZIKEMES

- ZEHBZ/IIEHESHLINEERY SN - AZHEE  TESMBEERMREE - BARRREEUWS0%IEETR - 200%2:meEafs - B
BRI HRIBER DX - WHRFEIRER - mBEIEMEEEMANTE - SRERERKASNEE NBEMFS - T—B%E
5001581 73K0.04% - NASDAQ#E# £3k0.16% - BIEEUMN60015#UALL.72% -

« ZEHIBFHFAHHTEZEMEREE  S8RHAK  EAFEWERKRESRIAFYAMET - 5I8%EE - BERRKASBHRIER
£8H1H - FRINIBEAESHE - HASERERER]  BRRGRBANABEEN SRS - o80SR ER - A
EMIBM - A—RAEARRFEEEEX0.59% - MSCIFEIMZUE0.40% - = K& 15 EULEL -

FTEHEIRFRIR FLEHE (X =LE)
A HEjASS 5E& — BEIOFEM”
S&IP500 o " ?HUZK tb = & 8
B 059 m 20 -
15 040 ® 15 - A A A A
37 B oo -0.13 1 10 ~ 7 A A
METUZE 397 n— —aR >
—F% 0
ST L (O ' T T . | . .
-6.00 -4.00 -2.00 0.00 2.00 4.00 6.00 8.00 g 8 BR 3] ] = Br
o M 5 M M M

KIGHI = 2%

ERIZIR : Bloomberg - 2025007/10 ; LiZRIBEANISRREXRBIRITEMREZEHIRE - DREEE -



(s &m

=L

RE R R

RIS ERS R CRARR 2 ] -

FEHEIRTRIR

2.2

T

B
ENEEEES
BRiriE
FEHE
R4
TRl
BETLARES
REITs
WMEHE

1%
m1EH%

-5 0 5 10

 JIIEEEEMZEBER  ARERBRBERREETR15%-20%
BAEREKREFNREAEMBRSE _FHR - RICEFHER
NWEEBEE  BERBEMS  TBERFZRA—  DIERED
E5

« BEIRAElValero EnergyFX Z2& S A MIEMETR - BE—FEH
FEREMEE R TEIMRESZEF  MNRERERE
£ BERHBEEBARKTENRER MBS EEEFVBRE
IR RESBRE LEIRI%  TEEESEREREENNE F7R2.2% -

L

ojo}

mall
(LLnf]
M
Il
[LL]
Figt
||
orad
i

EHH=
| 11
AT I
-04 8%
KER - = 1EH%
-15
L) I
22 |
BBEEE [
-5 0 5 10

- MEZENZRALCER N EEERERFH N FFEERIESR
HARAHRHEEN L BERBASHINREBERIE  OBASE
ERKER - LIESERE -

- EEPREEHEQuantumScapeEEEHFREFE M RABBECH -
HESREMEREERE - AEWERLZEM LREBREFHTIM -
HEAEMBER2025FETHE - HEREEEERI34% -
S #FSolactiveEBENEIEEEIE ER1.2% -

ERR : Bloomberg - 2025/7/10 - £ - 8B RS&PS00ERIEE - DUREEEHE - BE - RFAR - KERFASAPIEHZS - EEYIRAFactSetifH - ATEZHANQROBOEE - BENERMSolactivefF#IZ 5 -

Allianz @)

Global Investors



Allianz @)

Global Investors

(g &M =L

EWMBUAL ISR ET R R e

S&P 500 fEBUBE—FER

n
e € el |
WU, " |,|| (u
||'v<| I"" | ll‘l I I‘I | 'll 1 |‘|. E I.l"lull'-ll
il -t ! I il
il b

.|'||I"'|,.--. |

BEIBENAC00IERIBE—FES

4 |'1||v
ol i
|.~I I I" IIl i
§ W
[ i ||' “ ‘Il

ERIBER : Bloomberg » 2025/07/10

N HE

§

i

ZEBA) I SESAIHEEM B FrHEY - FEREE  TESMBEGRRFE - AR

G EUL50%HEAF - 200%ZEmEAN - BERAER HRIBRASEX - BREENIKER -

MZRERRMBEENRTNTE - EREAERKATINER NBENS  T—BEE
5001581 £73R0.04% - NASDAQE 1 £73R0.16% - EEENM60015HULA11.72% -

AOBEABETTE
£2278 A - BRIEHAR235E A - JERHREMS

XEAMmBE/ASHERERPBRFEARZES LA MNE - B

FERBEZRELLEREZSS
- BNRENHBEE -

ERclEe7 HSentixiR B S/ O0EEH0.2 EF £4.5 - BRTEH

RITEIRESE - EEIBCES (Fed)6 HEIR
BEf—  HEEELE

EEACEM  HEANEAREHNERTE
B o O A SF 155 2 S8 SE AR BA 18 IR ER1T &)

BiGFedREBRBFAREIR - BlnMHRIFMB3%-3.25% « LEIoaIFE AR A =&
B ZERSEFRBBEREERERIEN  BEMBRERREZJBECTANER -

BUaER T E - BB I SEFGH M XEOHL 0B mEBE35%EMR - BREEMNE
SHE  AZEMEALOERER)IEBRTEE - )IIEFANRMFRRN - HEEY
ZHESHEHEUWNL5%20%89%— /R - WHETIEERFTEERE -

BRAEEETRSHEREES
THEERDOEE - &8

BEPEAMESWIRG BN EFREAPESS - PE¥H

g /MAESR - B F HRXENESRE -



B B ISt Allianz @)

IS BERAI=5I%IES S

=t
g
\—m
/ =1
P wal
XA

G R Er T o - ZEIEHEHBTERGEABRER -  8FEAX EASHIEARRESRIBVI LG
- F o SIBEE  HRARKFSEHRERESALH  JSENSEHEZLHE - HASE
, ol PrE 2Rl ERGRENANEBBSEE o EHZBARXFER - AEE
I | it o i AR - | N
P LW S VL) - 3 — S B AR S BNBR0.59% - MSCIH B8 20.40% - =K Bl UL B -
N e - . GENESE  BASEGEEHFEEH29%  B0EBLRNBAKE LEFER
| |

BYME - BEREZE TEEWA

HARRTBONBNZEmELCERERE - BRi<EERYHERELALOXE(NER
IR - EZHEFEBBERSGHISTIREGREE

- FE6FHEEYERER(CP)FIER0.1% - SERAKREEEL - OCPIRIERII4EHS

o ROBESE BRADRTIASHEEIE  EXMRMEINEEE275%  ELFH
= 11T E 20205 LUISRE E FRFE -
. BERITIOEMEEENRE2S%AE MG RS HE TR

- BUREEBTE - JIIEAHETEEERER - HPHH - BamBERRREE25%FE R -
HRE - BARARREDRIR36% ~ 25% - WiGHERENHRE7HIREZERE8H1H -
M RN E BB L0%RET - B 70 ¥ B i <& an EUL50%BA TR -

- EEBEBFHELRTR - ESNLHETEINREHESE - IERENZTaEZHE -

ERIBER : Bloomberg » 2025/07/10



—
il
=l
=)

FFRBESFRIE

T 518




B & f1 Allianz @)
/

Global Investors

BETHBRERERIENIK EMEFTFEZHRE

- HEE (Fed ) RMOASRALHAER  BERREEEEHTARRERERLE - EIHNFRSEFERMER - XBEHER
2iEER - HPOEEEAKE  BREEGEERMFESFAIRIREKS -

- ERFERS - oJEEERELR0.88% - SELAKR LKES.35% -

FTELHERIR
B2 A8 O] 0857 8.35%
. (o]
1 0.05%
: b N=1E
Bl 5AE)E e ——————————— YA
-0.17%
z iE 25 (==
MBlmHZEEE | — /.05 %
. e » 0.03%
25 A A=
EHTHRERES e /| 4, 3%
N o -0.09%
N T3 JL=2 z =
ERESFRES | EEE— 3.0 9%,
. 0.08%
= [5C %
<El#%BMBS | 3.7 9%
- e -0.02%
EETRES 0.58%
2B BB ES - 0.28% -
F IR SRS LUNR I ) 04 % BEYES
S o -0.28%

I— 1.06%

I T T T T T T T T
-2% -1% 0% 1% 2% 3% 4% 5% 6% 7% 8% 9%

EIE : Bloomberg « 2025/0710 ; LitiFAE UIEBIR B ERRH 2 MBHIEY - DUFIEE -



(] & =L

IREREBRE BEREOE

= BAEEEEMNRES
EAZE
0 e 210G AN ETEFIE (%) (Z2 )
{2 B0 1 O4F H /A BB 7= (%) (4 )

4 \

gwﬂw\(& w 5

?Efﬁz - MEZOHBRERCERE N  ZHEEXRRSEHMES
MBREEEEZA— - EVEAIFERE N REBHEES
s 2025 FAFRETIBERHEE -

- ABEGBRITHBRE - ZE10FHAEENERREL.34% KA/ NEE

Esﬁm

Allianz @)

Global Investors

HE - BHEREN
B EME

2 N, . / 0 - BEMHZHERNEETREMEREE  KEENSHBBEERENRE
Mw RRTEE - HEME—TEMANEMMBENRY LTRSS - —E2IRRBRITIEE
0 -2 HEFBEREHNES -
2019/12 2020/12 2021/12 2022/12 2023/12 2024/12
Sk EREISEHEAEED s WERELH  EXREFELRE FN0.09% - =EIRERE N E0.08% - B
%;ggﬁ R (£8) —tIRRERRATEEH) ek MR ERE N1£0.13% ; ERERE NK0.01% - BUMNERIE F#£0.09% -
340 s MEFHE  ZBKRERASTENEEAIMESIE  BUNIRERASTEFNZEW
280 BIREE82H - ERESRENEBA2EES2M ; HUNEMEN ZEW 4T E84
2 e
290
180 o am o - P . e s s = =
o EREMSIMEPFRWERE R #E7AIHER - IRERTEE BYE
MA97.2ExETT - MEEFRA43.1EETT °
80 240
2015/4 2017/4 2019/4 2021/4 2023/4 2025/4

ERIZR : Bloomberg - 2025/07/10 - ERENIEBERERRGERE ZEHEE - MUREEEHE -

ERIREENORSUEEMEZ (AT  ESXFBHBERETLEEMER - EFREE -

10



(]

=0

=L

AN RIREETHIHIEY EEER

EINFFREREREEENEED

A3 5%
1500 - R (M) —2WOEREAESEE) [ 550
1000 - - 450
500 - - 350
0 | | | | 250
2015/10 2017/10 2019/10 2021/10 2023/10
MEMIZEEREMNEED
BER __srmEnEcee) - MEATEREEN) o
—_— T IS
o | —HATBESEHCER) e
500 - - 600
400 - - 550
300 -+ - 500
200 + 450
100 - - - - | 400
2015/10 2017/10 2019/10 2021/10 2023/10

ERZRIR : Bloomberg - 2025/07/10 ; L#RIBAIEREREXIRAR ZEFEE - MUREEHE -

ek

ZHFRERESHHERKD  TRZEEBBEMBEROAEEE T - B
RE-FBFE - AR B NEZ LRI &ERE -

EIFFREMREIREILIR0.03% - FIEEASRAE304%: - =IFRERE MK
0.09% - FIEBAL2R6E292%h ; BRIFIRERE £3R0.32% - FIZEWH14F6E
288% -

RIBEIRSIZEPFRER - B E7TAIHZ—IB - ZBIERERESFEEH
FRIERALLIEST - BEEFRAS3IMEETT -

RPREETHBIHIHE MR0.12% ~ EREA2FE234%, - HPEREE Nk
0.17% ~ MZEBA2FE207F ; AEMELR0.05% - FIZEBA2FE£1667, -

RIBEIRSIMEPFRE R - EtBE7HIHZ—B - FEHIBEEESHLEN
/?/)IL/\BO 81...7—75 ,FE glélﬁA26 81..,7—75

AREERSERUNARBEBEABAEZ - REAEORERXBESUS
BfE - RERBOFEAABEEAEREE202IFELDIREEKE - B TMERES
AIEESK

RREERNORSUEEMEZ(ERE  SXFHEBERETRLEEMEE - EIFR2E -

Allianz @)

Global Investors

11



=] A

g fan 35 £ B33
—AVITAA < N
25 B0 4 B i
EQ =

— K i/ ;z. %
m REEE
LRENCES
B 2025 QIEHESEERER S

12



(]

il

&M

B 4& 8%

EiR

X 5T B

ERRVIXIEE

>

B ARV IE AR

\

EEMOVERE(BEHKEE)

Jf‘ e‘f'\l
l‘ | ‘,fvfu ‘l
‘ I
|
. V.l , ‘I’\.‘ | | ’ “‘,fl ......... |
| W i A | |
“ | W\ (VA Y "\.“. | |
w \ -« PV A N
| | Fl‘ ‘,\} ""‘| | L\'V s rv‘h_’ kf \I | Ly d\ i IF\I‘I
| \ Al | l\ ||\ I‘f\l ‘l\, N : \| A A N /J ‘I ‘ J\ |N V‘ ‘ ‘
; 1". ‘I“L ‘,;’u‘ \\’\ JN\ ‘ |\ N k\k/ﬁ e \,\UNN\ IIV’ \f’\/‘ ! \l | PJJ‘
A A A M w’“\ Yl MV‘ - ‘ | I
A i
¥ﬁ£|i "'-i'gTa iﬁ
.m,\‘ M n
b\\ (\/ \q‘ ,/W \ VAV ,f/‘ * -
Uﬁ\,\jl I\I H \\/\ (\Nl o
............... . \f - e J\ \I‘P\f\l
- A
j.fn" |‘J u\ |H p"J
£rd o P "“:"% it n
\\,JP\ f‘ﬁﬂ ‘I\J |\| r}‘ . |‘I U‘\I‘
W Y. A ' i i
A /‘l / C ‘ P9 !
.......................................... i N\L."J\\ "‘/." o R ,\ur‘f | W | \ I\"W\'\MV" j: |
.................................................... \.‘ %ﬁ.}}'“ i e "~ : I\/ '{I‘"\,\
;\.‘ ........................................ '\\ﬁﬁ, ...... |
ﬁﬂﬂzﬁ Bloomberg - 2025/07/10 ¥ﬁ£li‘“mxr*$§j< BBl EMEE Y -

Allianz @)

Global Investors

13



B B ISt Allianz @)

_ “, — Global Investors
KREEERITEN BEHRRITERE

REAFEEEEEMOE (TE3=7T) KREEHRERESEEERME (HES=T)
= 80 Equities 12-week MA (RHS) 20 12 mmmm HG short term mmmm HG ex short term
g 15 E 8
s 40 LA 4
Y 10 £ 4
= =)
© 0 e
E . 2 0 2
A 3
£ w0 0 g
$ 0 5 = 3 0
2 L N A S b5 L ST S O e T N S O RN
. & v°°"% & :\0«% 9@@ & & P S & = x&m@%:» Qéﬂ,@@&@ XZ92» vaf»‘é\éz» o \é\f\/ &
VY VS N N Y S A VRV @Y NeRIRSS S S AN S
FREFREHRFEESEE RO (TESET) MEHSEERERESEERDE (HE=ET)
s HY Funds s HY ETF 12-week MA (RHS) s EM Blend mmmmsm EM Hard
= 6 1.5 8 s EM Local 12-week MA (RHS) 3
o 4 =
v = 6
« 2 1.0 (7, ] 2
=0 v 4
= 2 3 1
= 0.5 = 2
c -4 =
S 6 s 0 0
"2'1_3 0.0 ‘&: ) :
= = _4 -
=12 0.5 E
= > % = ° N
¥ S S LGN A QP AR A Lol Valliita Vol allitaalita v BRAVE Ba Ve e e A e B Ve
N o .y S &7\ S & SENENN N> X< < o X < A~ 'S & < Y
S S S e A A AR @ XTSRS ST GP 5T NG WY Y

ERIZRIR : BofA Securities - 2025/07/09 - B ~ B2 E S « IFIRESHEE HERH -



B’ B ISt Allianz @)

- o= _?_ AN — — %ﬁ Global Investors

EEXREEL MM EF=

RREESH BESRHBEE PEBERHEHEEEESEE G20MIRE

X 74 B 2% Ui

H A EIES KEBRIER BT N IR LB BIH A B

7H14H S PN bR sl B (L) May -1.8% -9.1%
7H15H = CPI(BLE) Jun 0.3% 0.1%
7H15H = CPIEZF5 (K =) Jun 327.606 326.854
7H15H H o TS EEEH) (AL May 0.6% -2.4%
7H16H = PPIER#25K (ALE) Jun 0.2% 0.1%
7H16H ZH T4 E(B) Jun 0.1% -0.2%
7H17H EE TEGFE May 0.0% 0.0%
7817H =335 SHEEHE(FLL) Jun 0.2% -0.9%
7H17H ERTTE CPI(BtE) JunF 0.3% 0.3%
7H17H HZx O (ZEEE) Jun 0.5% -1.7%
7H18H ZH BRARAKERSRS JulP 61.4 60.7
7H18H HA TEEEEYEIEE(HEL) Jun 3.3% 3.5%

i B B =% B0 4R

H A EIES KEEE/ BE2SH NI 5 R L B BIHE A B

7H14H ] th O (8EEE) Jun 5.2% 4.8%
7814H EIE CPI(£ELE) Jun 2.26% 2.82%
7H15H o] GDP(ZELE) 2Q 51% 5.4%
7H15H ] T4 E(FLD) Jun 5.6% 5.8%

ERIBER : Bloomberg » 2025/07/10

15



Allianz @)

Global Investors

7 =l = .\.s'
ZHt 2025 QB EE T EEMREEE
HERE #ZOESD EKES
- FHUNEAESSEEES(AESANEHERENERESRYEARES ERBTETLRETD) e
- ZHANERESESEEES (AESENELERENIIRESRERARESARBRETERESD) ﬂ:juﬂzgé
RARE . FHEREEHIERESRESESEESZRERFTERES) W:i;%
- ZHIEHEASES ;Qifgi;gﬁ
- ZHEFLYASHASES(FESYRETBIERALSARRBIRERER) SIS RS
- ZHEMEES(RESANELERENFRESRYEARESEREETLERES) AT
- ZRHEHUHAEES (FESAHELERENRESRTERAKRES RS ETERES) . ;{;;ﬁﬁﬂﬁ
- WA NEREES (R RHERIGES)(FELERNSHERBNFRESR S AMES AR TET 4 -
BES) S YRERBETLRESR)
i / m/p\ %% 72
BAEE . eHETECRRESAESES (RS TERARGSZHRe MAREIREREESARATET | o I OBERES(FES

fE 2.%7-152)

- ZHZTERESESZ(REEAHELERENIFRESFRZERE

- ZHIRE

GATEESESTRBIETERES)

. %ﬁ%lui S ERE(AEERHELERENIFRESRZEAREF AR BRRFUEREE)

ZEERRIRTIAER A £ BRIRE
W= RER)

GENCKERREREELZ
Ao 2RI RER A E)

PHEERSRUEHBRENEELRERE  MRHSREENENREE - BBRE - MKBERS=EHGE - —KRMN= -

B REEENTEIEZONREREE L ;

EHUEBRERE D

BEEFA -

- ZOECE RRI-RRIEIG S MM E - RIEE D RILRRI-RROVEAIRERSE |
ZOEEMES FTEEEAT  RKBRETUREEES/E
BEREEZESCEHN - REABRBBAHRES A AFRPEIRENEANAMEZFAEFERBESEN - EHNESESCEMNIERATE

£=E, (https:/lannounce.fundclear.com.tw/MOPSFundWeb/ESG.jsp) Z&fl °

FESTERERTS

ZERuIMAREZEMEES - RAUERERIUAR - MBARBEFAZRARBERAEREBREERANZAE -
FEZOREREREERule 14AES - ZBEFBUFUE - ROUERERIUAE  MENARBEAZERIARBERFEPERREMMRAZERE -

RENAESHEEMR
REARENAZE SRR -

ZOEERRSRY  SEB2RRENESERBHRE - kXEE - BRI ENEERIMERS - EERY

4 (https:/itw.allianzgi.com/zh-twlinstitutional) S 2B & B M ERHIIE TESGE



Allianz @)

Global Investors

[

Z2Hjt 2025 QIR E AR =R ®

i
Kb
i
#

7

O S A S S A B

N &N &Y

N

NERRESES
MELWARHEES(REEZERRKRIEREFIEHERFNSERER)
hEIRIEES

IR EE

i
i

ENRS ENS

R

IBONE

WEORE O A A A A A

i

\ERS

i vl
)
B

EAREZ(FEEEHELEERENIIREFRZSARESZHIERRFEUERLE)
ERNEAREEZ(FEEAHELERENIIFRESRZEREBEFBERRIFUERETE)
B EEREESEHELERENIFRESFRZSAREZHERRFEUERALE)
KEREMRES(FREEZERRIFUERETE)

ANIEZEE

TEBRES

BRYMGEERES

MEEZBAES

&

[m}

N

=
ES

i

\ERS

N

=N =N =N =N =N =N N =N

>

i
i
i

NS \ERS
uufs;

ERS

=R

202506 - IREABRRREES - AR ZIREEN - BEZEVDNFARARRRENZRE -



Allianz @)

Global Investors



Allianz @)

Global Investors

ik
|:|]\l

s IRBEERNARAE

ENS
-/

2]

ait 8 s altmPlldbiE _EK4255812 EE7% : +886 2 8770-9888

ah o rs aFmAmE_K5152EBE EE5% : +886 4 2217-6088

S E D A5 SHMUE=KIIEBE EE5% : +886 7 337-6288

E IR & # +88628770-9828 #331E : tw.allianzgi.com

ZHB SR EETROARAT | i : 846751040160 LI 1EEE2ER425%81E | ZAREAR : (02)8770-9828 [ZHIRIE BUKETE] 1M102EREMFEHE0135%

FESREEERATREEN  ARTEEEAR - ESKEATMUFZEBENAREESZHRERENS , ESKEBEATIREEREEBAZIEREIN FEAEXEESZRE -
TAREREBZIE  REARRBAEFRESLARREE  AHESEAEZERA(RIESESIHER) CEERES Y ARRBERIREAEMNT - REAUTZE QRSB AL
RINESERNBRALETEN - AESURENERNEE  ARNERASERRFRESSFERZE 2SN - AURAERE  REEERERRRI - EakRFENREERKEMmE
SR A SE 2 B8R E - b5 - IERESRFARKLEAASZBRNTDEMEZTZEHAMBEHRS - ESNRERECWESMm -  HRERGSFEEARRNREREE - FIZRER
MAMERERXSUEZRIZERS - KERERTRAZIAETOEZEAMEIGERE  UBFEREEE - —KNS  ESEANXREAR  BEWERETIE(STEBMZEE
oJgE N FE - RZBITIAE EF - RENE RIS RITIAEE R HRFIZ ZH 2 BEIF M - MEMASE S 2 HEHEEREZEE RS - BHEREKEEREECEBEEENRCSHBEZR - s
LAESHRENEZABESEREE  MEBEEESFARAEETE - ANRERZEBEEDEARANDAKNREES ZEN  FESREAKFEFBES QARMRIAE - BRBTERE
/BTO R #/BMFZ & B U /BMOE & B U /BMgF2E 78 B U 48 U5 %5/BMg7 /5 UL 48 Ui %5 /BMg9 B U 48 U %5 /BMFE] 78 B i /BMf2[E & B B /BMOE E BAC4EME - sZ AR FEE M OIEIEILE - B TR
EABFESFEEBEIWZAHE 2N HECEIRE—THEBEP(NIHEUAEERZAFIERSIZERIEN  LEFERMREHESFED)EHAES ZESGEM - B A
EREREFEES ARSI REABINAEZFEFERBIZEEEN - EfNE SESGE M ol EA AT E 4 (https:/itw.allianzgi.com/zh-twlinstitutional) St EE £ EMERINL "ESGEEH
[& 1 (https://announce.fundclear.com.tw/MOPSFundWeb/ESG.jsp) &Eifl - B BEMEGZIPEIREE - A EXERIIIFLERZEREBEIZURE - UERHBHEIRANMERETIERE
EETEMACAN MESEEEZFAEAREZZE  RENFHFBEES L AHRIAEEHARERK ZIEA -  EERASERBEZIRINES  REAEME Z7BEESFUEE EHEE
EERIRTEESMEAR  BERENNAEESAESEASEBRBENESFEEBEZESZ_ T - ARERESHRES 2 ERTSREREERFIRLEHTE  BEHANEXRE

BREES  WAERSOAERMNELA - TIEREMTIE  FEHFFITREBBRAALEZNES - FIRFHENEZZEE - AESACESEEZFEHEARMB ZIREA - IREERESFE
SHEENSHBEEARPIEREZNZIREA - HRRABEHERERES  IRESHAESHIRNS  REAESHEEEEESE - REARBLIRESRESAFRZEESFAELHE
REESBEZIEE - AESERENIERESREFESRNETSESES IRESREFESVRERNESERIREERZNRES - WBEASRAZERES - mAERA
% - EHENER - INERERMGHIEESR —MRIRESHRES - FAESTUERENREBRuUle 144AES - ZESFBLENME  ROUEZRERINARE - MEARBEATESIEER
RERBEHAMBAZEANE - REARSHEZEHARRE - AESFERENTESE=BRUleIMAREZIEHEES  ROUERERIUERE - MEHARBERRESIEEER
ZREBREMRAZER - IREAFZ=HERNE - AESEHELLERERFTE=EBRUle1MAREZAEHERES - RuAERERIURRE MENMEBELARYABIELRE
AREEREIMTRAZER - REAEZEHEARRE - XE2OIRE "G ES ) SFERIRKREEES - HRARUEEEEZRGUINREZEAR - EREPREESREREAR -
R EORAMSE ; SR TR afEARTAZHNZEARRE  SRFESFRANEMUESZEAK - REFRANEENREASTHHNEEREZAKSE - KEBATIRBRNE
BRARERETHERKIMTEZERREMEZEMEEFEEB)RAREEHS)IEESSEEMNFEEEE  LEBEQOBHEMNEEEEE) RARBEER) S
HASHEEUESEETERRERS  HERBBXSECREEREEREHEZZEHEMNFEEBEIVE  WHENEERARBHEERETERLH . Eb%?&ﬂﬁﬁjﬁﬁﬁﬁx%g
REANRBEFNEM ; K2 - BIMOIEEERIREAZIER - IS - FOERBSRSATE ZEEMTIRMEETERER) R AREFTERR) ZENSEHEMNZEARICHIEE




Allianz @)

Global Investors

ZIIRERNEZEREZIERAGIF)REZRTZIEAREE - BERRAIZERIERE SRR A PI(AMg2MRBIFRSY) - SECRRIARTHIRERE ZHEEE R (WAMg - BMg
AMf - BMfERA!) - AMIBIRZERR - EERAZERIE - BREACSKBINFED - BRSBTS ZEEIEARAMBE BUWER - 05 KBAARES HRVED - olpEE
HIRIGIRE SRR - AMf/BMIEE R ECERVEC SR EEREZRPI ZEARFE R FE NG - WREREEFENE—EEDREER  WEHENNERERSHFIEEE) -
EREEFESHIZAZ(  RANBDHE N  EERERES LB IEAE - BEDERLIFREAHE  BEARERREVNRREZHE - CRBE (N HERZELIET
FEEMRIREEE MNAEE - XALRS R —EB st EMIFFAN RN ERFSES) - WARHSHOEEZRMAE - FREEHIESTARILANNESEREANEREMFU
@ - HERRMAE - MRERERBEARRDZE—CEEER BIESZESEEMRENEEHFZBRHAARBES ZHERERER - AMg7 BB EIER - BMg7/BMg9RB UL
BU R MAMI BUWBINE BRETE SRR CHIREBRIEZARER - o EEBZINEEH - BESSREATEIZHI IEARAMEBE BUEER - BM/BMITRE BN
B R AMSIEE B R - AMg7 Bz 1Rk - BMg7/BMgOR MBI R KAMgi BN BRINABA S LB SR ERERFERVE—ERER - RIEEZEST
SEFEEEBFZERFABRS ZHETRRBIER - AMg2IRE BWEHERETE SAARCHIREREZHEER @  EREERERENSE - KRIRAZZHEZHE R/ - AMSH
FERRERIREHESRMNERAERVBFERELRANE - AMgIBRESRER - KRAZERAE - BRUAREHERBENBFET - MREESABENERRNZ EMREH I
WAL S EH - MERBERNBEHASTRIKRR - EERBAARESEREH - BBERBARNRARER | ESFEUEEHSREM LTS - XASR AT HEIL
BRESESMEST1I2EANBAEXNESZHEERHEEN  REARPERBEEZE - BEARSAIARLHRTHERMEER - MBIAME S LRRAoEBLATERZ o7
s - FAUAR SRS EARSNNENAETPIA - HSAHAAEHEM) - JESHRERESFRNE - BERIESEE SR IRE - GHBENESHBREBESIESZ
BEARNB KRB GENADR  WESRSLIBARRKRRTBEE L  FHEEEZBRELSEE - EAESRHERARSEAERNETERBWERTAE - KopEREETRLRSEEE - B
BN ERAIREREMNRR EHERETWED BT  REBNRZWEEERR - EAREERIONITOE - DEESRERENQEE3007T « KESIT1007T « REAKBEG00TTH -
EAATHE , ERBHERBIESBRE-—ELRE - ERATOE  IRNEIEBFRESHRIREREN - LB ZPBEFEERT  RRTHEESRETH  KEABRE -
4401742

Po)

=

ADM-W4656090



	投影片 1
	投影片 2: 焦點
	投影片 3: 股市
	投影片 4: 關稅陰影下財報季登場  全球股市靜待
	投影片 5: 財報期待淡化關稅逆風，能源走高，電動車連三漲
	投影片 6: 美歐股收紅  市場謹慎評估關稅動態
	投影片 7: 新興股日股收黑  關稅前景引發擔憂
	投影片 8: 債市
	投影片 9: 聯準會對通膨與降息現分歧  債市靜待更多消息
	投影片 10: 投資級債盤整  資金信心穩固
	投影片 11: 關稅消息喚起市場理性  風險債橫向整理
	投影片 12: 風險指數與 重要經濟數據
	投影片 13: 避險情緒轉淡  新興貨幣漲勢稍歇
	投影片 14: 股債資金同步緩和  資金暫時保持觀望
	投影片 15: 重要經濟數據公布及事件彙整 
	投影片 16: 安聯 2025 Q3精選基金資產配置建議
	投影片 17: 安聯 2025 Q3定期定額精選基金
	投影片 18
	投影片 19: 安聯證券投資信託股份有限公司
	投影片 20

