2026%F F—F

Allianz ()

Global Investors

RN AREE
(FEZEHELERERIREFRZIEGAMBESERSRFAUREESE)

WPk &R =Bk

WEBEZIX —RERMRYE

SRR ZEER - EIEHE : EEEEH

« b ~ BT S B AFE 1R ftE B B A ER R A A E

= o KEAE EREHNEAEHBISD

&8 A /"‘ —sxe Febr i KA

*Qx IR BEEFRE - o IMEBEFERE - FMA
BT RHtE S AR RNER

REtSESENKREAVRBRNEE

ERRR - RERERIE > EREH © 2025/12 ¢

BFEBEF FFIAEK

BEREEE  BRBEARE  AEERRRINEEE -

(%)
2

200 19223 MAEEMHE
150 151.35 2RI EFRE
100 94.18 HEETE
50
0
2010/1 2013/1 2016/1 2019/1 2022/1 2025/1
50

EHRIRIR © Bloomberg » 2025/11/30 - [a) I £2010/1/31-2025/11/30 » TURE EAH A /:35% MSCIACHESRIEE+ 30%<iR 2 IR EREIEH+ 15%KRBINATH A+ 20%XRBIRKESHRE
TR HERREIRIEE - DIEERTE  FARBENZE - LEEREMAERAT  IMEERCERERR -

HExBER2H IBERHEITERE

BE2IMRE - AIZOBINMESE  KEBE—LL TB22HE  NREEIKRIHEESBE -

mexm & B2k
E LV BiFthis FERH FEFIRE R PEIRE ’OER FETRE ¥
BEHRE EEm—L BEEN FERHE Bk MR —E  2EREFRE2E  BREER
FEEREM & R Bz RES

BERRR © REHR(E - ERAM ¢ 2025/12 ¢



ZHERNBRARES (FEZEHELERBRNFREFRCEABRSARERFTRERASTE)

EXEH BAKIREEZE (%)
[pavASE" 20204E10H815H B
HERIE A* Justin Kass, Michael Yee, David Oberto, Ethan Turner, e
K. Mathew Axline I
Hemae TR FFVEHE 11.25
SGiH X
s £ BEARTS 10.73
HESHRE 869.25 H&EZ<TT
REM[E (%
RS AR RR3 (RRFZETEBELEE S FEBENEITHEE - BREBE (%)
DiZEEEBF U ESER) dbs=
* IR B8 B Voya Investment Management (Voya IM)E S A R EISKES B 4E  EILE2022 S 9.13
E7A250 % » AR EMEC AR S Voya IMHET » HVoya IMFARES > 85408 « 208
EIGR EERE I R S E R IR Voya IME R R RES o hEimiE 6.43
XY 6.14
gﬁﬁ'}(& (AM9¥7E ’ ﬁﬁ@ﬂ@%) 38.40 EK 4.43
32.01 .
2661 TEMBREA 1225
MENE & 2.85
9.60 11.14
3.97 BESH (%)
b
= VAN — = = AL
&A ~NEA k=3 £ k=3 RILLASR SEEE R
BRERE 19.56
EHESTRBRE (AMR2) T
] EE(E 14.47
BMERR EH BREE
2% it B3R (%) R (%) EEE 002
20255 11H 0.63255 0.76 0.38 FENE S 2.85
20255108 0.62618 0.75 0.82
2025498 0.61898 0.74 1.96 JEEtECERER™
2025588 0.61920 0.75 1.51 1 /1 4 2 /1 3 3 /1 3
202578 0.61680 0.75 1.82
2025564 0.60045 0.74 2.30 R SR R MRS ARNA G B AT

ERRIR * Lipper » RHEEHE - ARAABAEE-

17.23

16.16

14.88

68.76

34.22

28.93

B DIAMgRBAL TR B - B AL H(2020/10/15)BI2RFERIE » EXHHA:2025/11/30 » EE&BEQRRREEFELRERGE BEERABR

B o MBEAUFEE S ERBIZEIRHEES  AATARERSH AR - REARTRABMER  BERRZREEY  BEZEYFTRRRREYLZRE - AEHMESNHRIESE
R ALipper (Refinitiv ENAT)) 24t - WRLITFEBAAR © MAEFTE© 2025 Refinitiv © (RE—IIHER] o Lipper¥f AR Z AL MEHERVILIE » HAGEEZABRMERBMNEMTE » REEMEE -

RSB ESEMRNEIRAT | ik 1044 d0mrR L2 4058812 | FIREAR 1 (02)8770-9828110 | $EREHTH0133 [ REHRE BIiLLER ]| A ELLLETRESRAEER BARTRERAR -E2E
BATMEZ EEERTRBESRERENS ESEBEATRBEREEAZIESEHI TEEFEESZEBE TIRBREZNE  HEARENEFBHESAMRASE - GME
SEERZEBRAMIIESESHERCBBENESZAMRBPBTLREABN T  REATEQAMEANBAGHIBIESERAB AL RES - HNIERESRESZERATERERES
REKCERATS BHNRSDHRRERS WAL STHTRNR LA HERBE TR SESBITRIBRNTINEE FSAREMRZEHE - AESTES BAAEERMRARZH
BEAREERESES AN REEARPERENZHEA - AENABRBERES IRESRESRDES REALBGRERREE - REARELGERESRESRF
RZEETHEHBERGBS ZULE AESHABLERENTEEBRule1MARE ZHRBUEMS BURFERBETE MEARBET B RESTERITRBHEAZEA
B EANAZBAMER - RHREEREZERERTESAGIH)RERTZHNES M EMBI 2R BRI MEHESNKEH NAS T A B RIREINRE & B2 HEE B EAMg
BMg ~ AMf  BMFE AR BI) o (RS R AS T H A4 - AIAE SR 1A B S FRIE - AM/BMIEE A BB A B TB I BIEREZ MBIz EAFIG B  TiIREREEFENE—EEALL
FHES MEHRHNERESSTES AR - REREEFESHSEE L WANEALLE —B B8XHERRESSEAEAR  AEALLELIFRERAR  BEARBRMIAEEZ
R REEENSRERR BILEAESMR EEE N RIER X AR SR—ERS st EMIF R R EAFSES)  EEHSHAEt e RMAD  BRES ST AR

BREANEREMBUE HEENARS - AR SERRERBROE—ERER S ESCERREGRETAEIBHEZERHFARES 2 LR B EK - AMg7 AU EK -
BMg7/BMg9 Al #I & 5 R S AMgi SIS AU s SREA TRC SRR IR E R B2 R E A AL T2 AN SR  BRSSNHAS T M ETERNAMEEE AHEK  BM/BMOTEE
BUBGER R AMSTEE BUGER - AMg7 BBz 28K » BMg7/BMg9R WA 2 48 R S AMgi B IR I ek SR AR N R R AN ST R 2 B B BUA R AR BURID ZE—ERER  JIMES ERREKE

AEENZERHFARES  HTER B - AMo2fB E A B ERETR SRR CHIRER B ERER R ETERERERS  RESEASCHERH T - AMSHE SXRRARER
ARG RO BTN EATE - AMgiBRSRA S BLSAS EXFZE  BRAALEACKMIOFET - DIRER S /B RNE S RN &EMGE ETRERERSSH RERSS

BNAZHHARTEARR - EEESFKRESEEEMH BBEESTRERRRES B FETRETSERM L TRE - AATNARFLBES LS RESIT12@ANRAER T
B S MEBERMEEN  REARPEREZES B - RN ESRESEIRTE  FHENESHBREC G EARNER K SR 15 BRS KR AWIRENISE L FHETEE
ZBRRSSH B ARS RN SRFEREAF LR SWEONAE  HUEARERLS SR BEREHEAEFEREE THRNERXERYIFCBRRTERERBTIKRE  URTHS
HETNERRHRES EXRBETEAR MEEEEEZITRREZXE RENBEIRESAMRASEMREDR RN CERNSERFEZHIIES REXZEHREZHESE
HLEE EHEESSRBRTHESHBAR ERENIEESSRSEI BRI ESFEEREZEAZ T AR TRENERATE  ANESRARBRMRAESRKEZ
HFiE - FRILEBR AR AR R ED MR bR R 1S AR bR S - BT e RIRR IR R B R B ME M LR A FME 2 EEIRE - Lt SR ESRA R CEATECBRANBEMAZ ZEARREHES - #
EHSESZ R RARREETERS BRICAREEREREERRENCHRER TREEAESMRELEZHESSERED MEEEREZITREERE FXRRZEE
ERFARBARRABE 2B A B RERAMFAFRESAMMRBE - B RBTRIE/BTIRE/BMIBE B UM/BMITRE AU/BMgi8 E B 48/BMg7 RUL #8128 /BMg9 A IS KB &%
/BMEE BEC/BMR2EIE BAL/BMfOEIE AECARRY - S B R F B LRI WE R A RS ASFEESFEEREIXZAHE Z/HHECRENE—TREEEN (D HETHEEN
AR RN R RE AWM LBEACRMRNESEEERIFET) - AXEERFHIEH  ERRIRGHAlanz Global Investorsi 4t - ERHH] : 2025/11/30 - admaster:5074953

RERBE !
HRQRBRET
i LA

ADM-W5088120



